
 
 

 
 

 
Date: November 14, 2022 
 

 

 
Dear Sir(s), 
 
Sub: Outcome of Board Meeting held today i.e. Monday, November 14, 2022 
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 
Directors of the Company at their Meeting held today i.e. Monday, November 14, 2022, inter alia 
considered and approved the following matters: 
 
1. Unaudited Financial Results of the Company for the quarter and half year ended September 

30, 2022: 
 
In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith 
the copy of following:  
a. Unaudited Financial Results for the quarter and half year ended September 30, 2022; 
b. Statement of Assets and Liabilities as at September 30, 2022;  
c. Cash Flow statement for the half year ended September 30, 2022; and 
d. Limited Review Report on the said un-audited financial results received from the Statutory 

Auditors of the Company. 
 

2. Appointment of Internal Auditor: 
 
On recommendation of the Audit Committee, the Board of Directors have appointed Mr. K.S. 
Gangwal, Chartered Accountant, Nashik (Membership No: 015228) as the Internal Auditor of 
the Company from FY 2022-23 till the time the Internal Auditor expresses his unwillingness to 
act as such or the Board decides otherwise to cover such areas required to be audited and on 
such fees as may be mutually decided between the Board of Directors and the Internal Auditor.  
 
 
 
 
 

To, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400001 
Scrip Code: 507300 



 
 

 
 

Relevant disclosure pursuant to Regulation 30 of Listing Regulations is as under: 
 

Particulars Details 

Name of Auditor Mr. K.S. Gangwal 
Reason for change viz; 
appointment, resignation, 
removal, death or otherwise 

Appointment as an Internal Auditor of the Company 

Date of Appointment November 14, 2022  
Term of Appointment FY 2022-23 till the time the Internal Auditor expresses his 

unwillingness to act as such or the Board decides otherwise 

Brief profile Mr. K.S. Gangwal is a member of the Institute of Chartered 
Accountants of India bearing membership number 015228. 

 
 
The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 4:00 p.m. 
 

Kindly take the same on your record. 
 

Thanking You, 
 

Yours faithfully, 
For The Ravalgaon Sugar Farm Limited  
 
 
 
Harshavardhan Doshi  
Chairperson & Managing Director 
DIN: 00688736 
 
Encl.: A/a 

HARSHAVARDH
AN BHARAT 
DOSHI

Digitally signed by 
HARSHAVARDHAN 
BHARAT DOSHI 
Date: 2022.11.14 16:13:24 
+05'30'



THE RAVALGAON SUGAR FARM LIMITED
Reg. Off : P.O. RAVALGAON -423108, TALUKA - MALEGAON, DISTRICT - NASHIK, MAHARASHTRA

Tel.: 02554 270274/ 270238 , Fa_: 02554 4270284
CIN: L101110MH1933PLC001930

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30[h SEPTEMBER 2022

bRZ.in lakhZ)
Half YeaY ended YeaY ended\aY[eY ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022SY.No. PaY[ic\laYZ
bUna\di[ed) (Una\di[ed) (Una\di[ed) f[Jna\di[ea) (Una\di[ed) bA\di[ed)

1. Income fYom OpeYa[ionZ
bad Re]en\e fYom OpeYa[ionZ 215.44 214.10 181.29 429.54 275.8 745.39
bb) O[heY Income 0.40 15.01 0.55 15.40 0.90 2.32
To[al Income 215.84 229.1 181 444,95 276.7! 747.70

2 E_penZeZ
bad CoZ[ of Ma[eYialZ ConZ\med 89.39 110.01 84.43] 199.40 123.03 354.82

39.8 26.11(b) ChangeZ in In]en[oneZ of FiniZhed goodZ, WoYk-in-PYogYeZZ
(13.75, (8.59 3.32 (3.05and S[ock in [Yade

71.51 76.39 72.91 147.89 134.24 329.03(c) Emplo`ee Benefi[Z E_penZe
(d) Finance CoZ[ 33.39 32.92 37.5 66.31 73.73 140.97

22.57(e) DepYecia[ion, Deple[ion and AmoY[iZa[ion E_penZe 5.71 5.64 5.3 11.36 10.6
bf) O[heY E_penZeZ 82.7 81.65 721 164.44 123.87 333.29
To[al E_penZeZ 322.64 292.8 263.71 615.52 468.7 1,177.62

3 To[al PYofi[/(LoZZ) befoYe E_cep[ional i[emZ and [a_ (106.81 (81.87 (170.57 (192.08, (429.93(63.77
4 E_cep[ional I[emZ 635.58
5 To[al PYofi[/(LoZZ) befoYe Ta_ (106.81 (63.77 (81.87 (170.57 (192.08 205.65)
6 Ta_ E_penZeZ

(a) C\YYen[ Ta_ 9.84)
(b) Ta_ foY eaYlieY `eaYZ 0.05 0.0: 0.05) 0.08 0.8
(c) DefeYYed Ta_
To[al Ta_ E_penZeZ 0.05 0.0 0.05 0.08 10.7

7 b106.85 (63.77 (81.95 (170.62 (192.16 194.95To[al PYofi[/(LoZZ) foY peYiod fYom Con[in\ing OpeYa[ionZ
PYofi[/bLoZZd fYom DiZcon[in\ed OpeYa[ion befoYe Ta_

9 Ta_ E_penZe of diZcon[in\ed opeYa[ionZ
10 Ne[ PYofi[/(LoZZd fYom diZcon[in\ed opeYa[ionZ af[eY [a_
11 194.95To[a! CompYehenZi]e Income foY [he peYiod ne[ of Ta_eZ (106.85 (63.77 (81.95 (170.62 (192.16
12 O[heY CompYehenZi]e Income ne[ of Ta_eZ
13 194.95To[al PYofi[/bLoZZ) foY [he peYiod (106.85 (63.77 (81.95 (170.62 (192.16
14 De[ailZ of Eq\i[` ShaYe Capi[al

34.00 34.00 34.00Paid - Up Eq\i[` ShaYe Capi[al 34.00 34.00 34.00
Face Val\e of Eq\i[` ShaYe Capi[al RZ.50/- RZ.50/4 RZ.50/4 RZ.50/4 RZ.50/+ RZ.50/-

15 ReZeY]eZ e_cl\ding Ye]al\a[ion YeZeY]e 459.81
16 Deben[\Ye Redemp[ion ReZeY]e
17 EaYning PeY ShaYe

EaYningZ peY eq\i[` ZhaYe foY con[in\ing opeYa[ionZ
BaZic EaYningZ (loZZ) peY ZhaYe fYom con[in\ing opeYa[ionZ (157.14 (93.77 (120.51 (250.91) b282.59) 286.69
Dill\[ed EaYningZ (LoZZ) peY ZhaYe fYom con[in\ing opeYa[ionZ

(187.14 (93.77 (120.81 (250.91 (282.59) 286.69

i EamingZ peY eq\i[` ZhaYe foY diZcon[in\ed opeYa[ionZ
BaZic EaYningZ (loZZd peY ZhaYe fYom diZcon[in\ed opeYa[ionZ

Dill\[ed EaYningZ bLoZZ) peY ZhaYe fYom diZcon[in\ed opeYa[ionZ

\[d EaYningZ peY Eq\i[` ShaYe bof RZ.50/- each)

BaZic EaYning (LoZZ) peY ZhaYe fYom con[in\ing and diZcon[in\ed
(157.14 (93.77 (120.51 (250.91 (282.59 286.69opeYa[ionZ

Dil\[ed EaYningZ (LoZZ) peY ZhaYe fYom con[in\ing and
(157.14 (93.77 (120.51 (250.91 (282.59 286.69diZcon[in\ed opeYa[ionZ
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No[eZ:
1 The abo]e \na\di[ed Z[andalone financial YeZ\l[Z ha]e been Ye]ie^ed b` [he A\di[ Commi[[ee and [aken on YecoYd b` [he BoaYd of DiYec[oYZ a[

i['Z mee[ing held on 14[h No]embeY 2022

2 D\Ying [he q\aY[eY and half `eaY ended 30-Sep[embeY-2022 no in]eZ[oY complain[Z ^eYe Yecei]ed and no complain[ ^aZ pending a[ [he
beginning and a[ [he end of [he peYiod.

3 The abo]e YeZ\l[Z foY q\aY[eY and half `eaY ended on 30[h Sep[embeY, 2022 ha]e been pYepaYed in accoYdance ^i[h [he CompanieZ (Indian
Acco\n[ing S[andaYdZ) R\leZ 2015 bInd AS), pYeZcYibed \ndeY Zec[ion 133 of [he CompanieZ Ac[, 2013 and o[heY YecogniZed acco\n[ing pYac[iceZ
and policieZ [o [he e_[en[ applicable. Beginning aZ on 1Z[ ApYil, 2017, [he Compan` haZ fiYZ[ [ime adop[ed Ind AS ^i[h a [YanZi[ion da[e of 1Z[
ApYil, 2016.

4 The fig\YeZ of [he pYe]io\Z peYiodZ q\aY[eY/`eaY ha]e been YegYo\ped/YeaYYanged/YecaZ[ed ^heYe]eY conZideYed neceZZaY`.

5 The Yeconcilia[ion of ne[ pYofi[ oY loZZ YepoY[ed in accoYdance ^i[h Indian GAAP [o [o[al compYehenZi]e income in accoYdance ^i[h IND AS iZ

gi]en belo^:

Q\aY[eY dad Half YeaY ended YeaY ended
DeZcYip[ion 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

(Una\di[ed) (Una\di[ed) (Una\di[ed) (Una\di[ed) (Una\di[ed) (A\di[ed)
Ne[ pYofi[/ loZZ aZ peY Indian GAAP (106.85) (63.77) (81.95) (170.62) (192.16) 194.95
Add: On acco\n[ of \n^inding of In[eYeZ[

Add: Adj\Z[men[ on acco\n[ of conZ[Y\c[i]e obliga[ion

Ne[ pYofi[/ loZZ aZ peY Ind AS (106.85) (63.77) (81.95) (170.62) (192.16 194.95
O[heY compYehenZi]e ncome (Ne[ of Ta_)

To[al CompYehenZi]e Income/ LoZZ (106.85 (63.77) (81.95) (170.62) (192.16) 194.95

Place: M\mbai
Da[e: 14-No]-2022 MUMBAI 05

HaYZha]aYdheYYDoZhi
ChajemeYand Managing DiYec[oY



THE RAVALGAON SUGAR FARM LIMITED
CIN: �01110MH1933PLC001930

STATEMENT OF ASSETS AND LIABILITIES

(RZ. In LakhZ)
AZ a[ AZ a[

PaY[ic\laYZ 30.09.2022 31.03.2022

ASSETS
1) Non-C\YYen[ AZZe[Z
(a) PYopeY[`, Plan[ & Eq\ipmen[ 1,093.39 1,097.24
(b) Capi[al ^oYkZ in pYogYeZZ
(c) O[heY In[angible aZZe[Z 1.08 1.08
(d) Financial AZZe[Z

bid In]eZ[men[Z 27.41 27.41
(ii) Loan 59.10 56.81

(e) DefeYYed [a_ aZZe[Z (ne[) 458.96 458.96
To[al Non-C\YYen[ AZZe[Z 1,639.94 1,641.51

2) C\YYen[ aZZe[Z

(a) In]en[oYieZ 174.03 202.31
(b) Financial AZZe[Z

(i) In]eZ[men[Z 0.04 0.04
(ii) TYade Yecei]ableZ 5.59 4.64
(iii) CaZh and CaZh eq\i]alen[Z 4.75 6.57
(i]) Loan 41.21 53.92

(c) C\YYen[ Ta_ AZZe[Z (Ne[) 214.96 214.91
(d) O[heY c\YYen[ aZZe[Z 31.56 8.34
To[al C\YYen[ AZZe[Z 472,12 490.71

TOTAL ASSETS 2,112.06 2,132.22

EQUITY AND LIABILITIES

1) Eq\i[`
(a) Eq\i[` ShaYe capi[al 34.00 34.00
(b) O[heY Eq\i[` 289.19 459.81
To[al Eq\i[` 323.19 493.81

Liabili[ieZ
2) Non-c\YYen[ liabili[ieZ
(a) Financial Liabili[ieZ

(i) BoYYo^ingZ
(b) PYo]iZionZ
To[al Non-C\YYen[ Liabili[ieZ

3) C\YYen[ liabili[ieZ
(a) Financial Liabili[ieZ

(i) BoYYo^ingZ 1,179.36 1,111.45
(ii) TYade pa`ableZ 283.85 114.52

(b) O[heY c\YYen[ liabili[ieZ 325.67 332.61
(c) PYo]iZionZ 79.82
(d) C\YYen[ Ta_ Liabili[ieZ (Ne[)
To[al C\YYen[ Liabili[ieZ 1,788.87 1,638.41

TOTAL EQUITY AND LIABILITIES 2,112.06 2,132.22

Place : M\mbai
Da[e : 14-No]-2022

MUMBAI-05 YZha]aYdhan DoZhi
ChaiYman and Managing DiYec[oY



CASH FLOW STATEMENT
THE RAVALGAON SUGAR FARM LIMITED

(RZ. In Lakh)
PaY[ic\laY

30.09.2022
Si_ mon[h PeYiod ended Si_ mon[h PeYiod ended

30.09.2021
RZ. RZ,RZ.

A. CaZh Flo^ FYom OpeYa[ing Ac[i]i[ieZ
Ne[ PYofi[ / (LoZZ) af[eY E_[YaoYdinaY` i[emZ and befoYe [a_
Adj\Z[men[Z foY:

DepYecia[ion
Finance coZ[Z

OpeYa[ing pYofi[ befoYe ^oYking capi[al changeZ
ChangeZ in ^oYking capi[al:
Adj\Z[men[Z foY (incYeaZe) / decYeaZe in opeYa[ing aZZe[Z:
In]en[oYieZ
TYade Yecei]ableZ
ShoY[-[eYm loanZ and ad]anceZ

Long-[eYm loanZ and ad]anceZ
O[heY c\YYen[ aZZe[Z

Adj\Z[men[Z foY incYeaZe / (decYeaZe) in opeYa[ing liabili[ieZ:
TYade pa`ableZ
O[heY c\YYen[ liabili[ieZ
ShoY[-[eYm pYo]iZionZ

CaZh geneYa[ed fYom opeYa[ionZ
Ne[ Income Ta_ (paid)/ Yef\nd

Ne[ CaZh Flo^ fYom OpeYa[ing Ac[i]i[ieZ (A)

B. CaZh Flo^ FYom In]eZ[ing Ac[i]i[ieZ
Capi[al e_pendi[\Ye on fi_ed aZZe[Z
PYoceedZ fYom Zale of di]iZionZ
PYoceedZ fYom Zale of fi_ed aZZe[Z
Di]idend Yecei]ed
In[eYeZ[ Yecei]ed
C\YYen[ in]eZ[men[Z

Ne[ CaZh Flo^ UZed in In]eZ[ing Ac[i]i[ieZ (B)

C. CaZh Flo^ fYom Financing Ac[i]i[ieZ
PYoceedZ fYom long-[eYm boYYo^ingZ
Ne[ pYoceedZ fYom o[heY ZhoY[-[eYm boYYo^ingZ

;

Finance coZ[

Ne[ CaZh Flo^ fYom Financing Ac[i]i[ieZ (C)

Ne[ IncYeaZe [n CaZh And CaZh Eq\i]alen[Z (A+B+C)
CaZh and CaZh Eq\i]alen[Z a[ [he Beginning of [he peYiod
CaZh and CaZh Eq\i]alen[Z a[ [he end of [he peYiod

11.36
66.31

28.28

(0.95d
12.71

(2.29d
(23.27)

169.33

(6.95)
(79.82)

(170.57)

77.67

(92.90)

97.04
4.14

(0.05)

10.60
73.73

(14.23)
(0.16)

(15.55)
2.54

25.40

4.09

(192.08)

84.33

(107.76)

119.12
37.36

154.49
46.73

(0.08)

46.65

(7.80)

(7.50)

1.59

(1.82)
6.57
4.75

26.61

(73.73)

67.91

(66.31)

(47.12)

(0.47)
6.88
6.41

Place : M\mbai
Da[e : 14-No]-2022

aYdhan DoZhi
iYman and Managing DiYec[oY




